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Lee,Higginson
&Co.

44 State 8St., Boston

CHICACO OFFICE
The Rookery

Clews & Go.,

BROAD ST,

Henry

, 18, 16 AND 17
Members of the N. Y. Stock Exchange.
Orders executved for Investment oF on Margin,
lnterest allowed on depasits suhject to 4
Financial Agents fo: Corporations an P
yestors, Government and other high-giade

Londs bought and sold.

Letters of Credit

issued available the world over.

Charles Head &Co.,

Members of
New York and Boston
Stock Exchanges.
17 Broad St., 74 State St,,

NEW YORK. BOSTON.
20 Ring St., West, Toronto, Ont.:
#0 St. Francls Xavier, Montreal, Que.  «
Privaie wires connecting all offices.

Exciusive private wire to Cobalt, Ont.

H.W.BENNETT &CO.

BANKERS

20 BROAD ST., 8 CONGRESS ST.,
NEW YORK. BOSTON.

Investment Securities.

E. C. POTTER & GO,

members New York Stock Exchange,
36 Wall Street, N. Y.

BRANCH OFFICE; .
BRISTOL BUILDING, 500 FIFTH AVE,

SHORT TERM NOTES
ylelding
87, to 6%,

SWARTWOUT & APPENZELLAR
BANK

NKERS
Tel. B670 John

44 Pine St New York

N.W. HARRIS & GO.

BONDS FOR INVESTMENT
Pine Street, Corner Willlam
NEW YORK
18 Wall

LINCOLN G0, <.

Bonds for Trustees, Executors and Pri-
vate Investors yielding 47 to 84%. Our
Copyrighted Book ‘‘Maturing Bonds" sent
on request.

m;

The Reliability

of your investments deter-
mines the just rates of inter-
est thereon. A deposit in a
Trust Company is safe and

sure and earns equitable

rates of interest.

Guardian Trust Company
OF NEW YORK

170 Broadway, Cor. Maiden Lane
00006000000 ¢ 0000000000

FRANKLIN
TrusT COMPANY.

140 Broadway, Manhattan :
A 166 Martrese St Braoklya | N-Y-City

fiini, 84,000,000
QE CE H. SOUTHARD, President,

ENGINFERS,

A I PN SN NINININS

H. M. Byllesby & Co.

INCORPORATED

Design, Construct and Operate
Railway Light, Power, Hy-
draulic and Gas Plants.

AMERICAR TRUST: BLDG., CHICAQOD.

MONEY AND ENCHANGE.

Money on call on the tHioor of the Stock Ex-
ohange to<dav loaned hetween 2 and 215 per
cent., with she final transaction at 2'; per
cent, 'The average rate paid was 25 per
cent ascompared with 2' . percent.yesterday .
The time money market was quiet and un-
changed from yesterday. Rates were 33
to 4 per cant. for sisty dayvs. 4% to 4% per cent,
for ninety days and four months um[ N to s
per cent. for five and six months. Com-
mercial paper was quoted at 3', to 8 per cent
for prime single names and hi(lu receivable;
other names 8'y per cent

Sterling exchange wasa little firmer to-day.
rates for all olasses of remittances rising from
10 to 15 points. Posted rates quoted at 4. K@
4.87. Actual cloaing rates: long bills ¢ R340
% 48345, sight drafts, 485635 ¢ 8640; cable
transfers, 4.8070. Commercial bills  were
4 831 @4 R3Y for gixtydaysand 4. 8634 foraight
Franos were quoted at 5.20 less 1-16 for long
and 5.16% for short. Reichsmarks were
quoted at 84%; for long And 65’4 less 1-82@ 053,
for short. Guilders were quoted at 405-16 less
1-18 for short dates.

Domestic exchange on New York: Boston
~Par@sc. premium. Chicago--20c. premium.
(‘Mrluton—B\ly1n<. s50c. discount; selling,
1=10e, emium. Montreal -Par. New Or-
Jeans—Commercial, 50 iscount hanks. 5c.
discount net. St Paul- 15 ;rom(um Min-
neapolis—5hc. rrrnmun to par. Cincinnati
Par. St Louls—45¢. pretvinm. San Fran-
cigco--I'ar.

Money in London, 2@ 2'; per cent Rate of
discount in the open market for short and
three mnnrhﬁ hills. 3% per cent.  Consols for
meney closed at &4%,, and for account at Ka’,
Paris advices quote closing prices for 3 per
cent. rentes gt 04 francs 07'; centimes,  Pri-
vaterate of discount, 3% per cent FExechange
na London, 25 franes 1415 centimes, Berlin
advices quote axchange on London, 20 marks
Private rate of discount, 44

A S ANVA S A

45% pfge
cent

Neaw Vork Clearing House statemeant: Fx-
changes, $200,030.100  halances, §0,104.611
Bub.Treasury dehit halance, $1,138, 147,

(m'xmv-rcml price of bar suver in Now York,
" Jo Snr slover (n London 40 518G, Mexi.
WAn sliver dollara quated at 5050
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 TEAWATY ‘WEDNESDAY, May 15,
” Duiring the forepoon to-day iransactions
in :the Stock Exchange were not much in
exoess of & hundred thousand eflares and
the seburity market was utterly inert. The
trend of the market during this period was
slightly if. snything downward, owing
pringipally, no doubt, to a further sharp
decline in the price of the Delaware and
Hudson shares, caused, on the surface of
things, by more rumors regardingia pros-
pective bond issue by the Delaware and
Hudson Company and by the charges ban-
died back and forth at the annual meeting
yesterday of the company's stockholders.
It was, however, not difioult for any one
at all conversant with Wall Street methods
to discover upon a careful reading of the
reports in detail of the Delaware and Hud-
son meeting as published in the morning
newspapers what the true oharacter of the
developments a%-the meeting was, They
attested plainly enough that a speoulative
campaign for the fall in the stock of the
company is now under way. Just Bt the
olose of business to-day it was announoced
that the Delaware and Hudeson Company
had indeed made arrangements for an
issue of $10,000,000 of equipment notes,
but the fact that this borrowing was medi-
tatéd has long been known and suggests
no good reagon for decline in the stock.
The apathy of the market was, however,
relieved shortly after midday by the
publication of what purported to be the
report of the Intefstate Commeroce Com-
mission summarizing the results of the com-
mission’s recent labors in the investigation
of the general conduct of the Harriman
system of railways. It was soon disclosed,
of oeurse, that this report did not represent
the conclusion of the Interstate Commerce
Commission, but was merely a final brief
upon the evidence submitted to the com:
mission by ita own lawyers in which the
Harriman management was handled with-
out gloves and proper legal remedies for
the alleged violations of law that had oc-
ourred were pointed out. Nevertheless,
the appearance of the‘ document was suf-
ficient to cause a straightaway decline of
over 8 points in Union Pacific stock and a
lesser but still considerable fall in the mar-
ket as & whole. Prices rocovered after
this, but again declined under & renewal of
selling pressure, and the market rose and
fell during & suoccession of rallies and de-
olines until the close of the day, closing
while one of the rallies was in progress.
Net “declines for the day, however, were
oomunon, and in mosdt cases were larger than
they were yesterday. The strong features
of the market were the American\Smelting
and Refining and National Lead common
stooks. It was stated and generally be-
lieved that an advance in the annual divi-
dend rate on the MNational Lead comanon
stock is near at hand, and talk was again

revived to-day of an increase in the divi-

dend distribution on the American Smelt-
ing and Refining common shares.

What gave weight in the consensus of
the financial district to-day to the publi-
cation of the lawyers' findings regarding
the facts of the Union Pacifio-Southern
Bacifio matter—although it was not officially
admitted that these findings were authori-
tatively reported—was the belief that
sooner or later the grave questions involved
therein must receive a judicial settlement,
and that all present indioations are that
it will be sooner rather thany later that
such a settlement will be asked for. There
are ‘varying opinions entertained in Wall

Street as to whether the control exercised |

over the Southern Pacific Company by the
Union Pacifioc oomes under the ban of the
Federal anti-trust law; but there is little
difference of opinion in conservative circles
there that the practice followed so long
by the Unioh Pacific Company of issuing
bonds to buy the stocks of other railroads
represents a flagitious misuse of railway
credit. It would be folly to deny that this
matter fully as much as the earnings present
and prospective of the Union Pacific Com-

from the operation of its line enters
véry deeply at the present time into tha
determination from the point of view of
an investor of the value of the Union Pacific
shares. The wheat market to-day was
lese excited than it was yesterday, but after
an opening exhibition of strength declined
rather steadily until its close upon realizing
sales by speculators and also upon a some-
what better array of crop news. The
foreign markets almost without exception
were as heavy as our own, consols and
investment securities everywhere abroad
declining upon the continued lack of public
demand therefor. Of reports of railroad

and industrial earnings received to-day’

the most important was that of the Ana-
conda Copper Company for 1008, showing
an increase in net revenues for the year
of $3,526,000.
New York Stock Exchange Sales, May 15,
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Sales”
100 Allis Ch pf,
100 Am Beet Su
22675 Amal Cop..
1000 Am Oan pt. 66
500 AmCar& ¥ 377
100 Am C&F pf. 100
510 Am Cot Oll, 311§
100 Am HaL pt R0
22800 Am Smelt.. 1801y
300 \m Smelt pl 087
550 Am St F ptf. 38
110 Am Sugar.. 18013
760 Am Woolen 2814
425 Am Wool pf 98
4825 Ansconds,. 08ig
13700 AT& S P, 91
100 AT&S Fpl, DaTp
320 At C Line..1001g
3800 Dalt & Okto g9 719
320 Batopllas.... 9
5200 Bklya RT.. 603y
12650 Can Peo....1 T11p
200 CenLeather 28
200 CenL'therp B0!g
5875 Ches & Ohio 40
700 Chi & N W. 103
300 ChIGt W,.. )1
100 CGt Wpf A B0
5200 OM & St P. 18813
150 CM&StP pr1 87
146 OMASP potl 301g
1050 Ohl Un Tr., 314
600 Chi U Trpl 14
1800 Ool Fuel & I 84
200 ColHC & 1. 8014
300 Col 80 34 pf _40
100 Cons Ged...138
1033 Corn P Rel. 100y
4525 Del & Hud.1 77
476 Den & R Gr 2813
200 Den&RG 9f 78913
310 Distillers 8, 681g
10 DSS&AD RRy
2000 Brie........ 24
300 Erie 1ot pf. 86
200 Erie 2d pf., 30
100 Fed M & §.186
3450 Great Nor pl 84lg
470 GiNosubof.] 36
600 Gt N Oforfs, 60 |
100 @ Central. 14213
100 Int Paper.. 1312
300 Interb-Met 23
1400 Inter-Metp 867
700 Ean © So.., 26
200 Kan O So pf 8084
100 KeokDes M 8
100 L Erle& W. 20
500 Lou & Nashl16lg
200 Maokay.... 71
300 Manhattan, 130
400 Mex Cent., 2114
100 Minn & St L 401g
1100 M K & Tex., 301p
200 MK & Tpf. 648
688y
100 Nat Lead p. 908y
2400 Nowhouse M 168,
368 NJCentral 182
4864 N Y Centrall 141p
600 NYC & BtL 4113
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200 Pac Coast.. 987
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500 Peo Gas.... 011
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196700 Reading.... 1008

1100 Rock Island 8114
700 Sloss-Shefl, 60

1100 St LS W pt 83

16400 Sou Pacific. 84%
950 Sou Pac pf.1187%

1200 SouPacris. 1lg

1700 Sou Ry Co,, 811g
200 SouRyCep 0603¢
100 Tenn Cop'r. 381g
100 Tex Pacific. 287
100 Tol Rwys... 283
300 Tol StL &AW 2019
300 Tol SLAW 831,
236 TwinCRT. 93
100 Un Bag &P ¥V

187000 Unior Pae..1471g
100 Un Pac pf.. 90
100 UnRy In pf 841y
200 USOIPipe 301g
W0 USCIPDpt 84
500 U S R&Ref. 177g
100 U S R&R pt 03

24600 U 8 Steel... 37

2000 U 8 Steel pf1 00
300 Utah Cop'r. 201g
100 Va-Car Ch.. 2719
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Total sales of stoéks, 620,000 shares

'_E—x dividend.

CLOSING PRICES.

Bid. Askéd.
Adame Exp .290 300
AllleCh'lm'rs 11 12
Allls Ch pf... 30§ 33
Amal Copper #5
Am B Sug.... 15 18
AmCan...... ©
Am Can pf... 54%
AmC&F. ... 374
Am C & F pf. 99y 100
Am Cot Oll... 30% a1
Am Cot Oll p. 80 02
Am Express. 202 - 212
Am Hide & L. 4§
AmH & L pf 20
Am lce Secs.. 67
Am Lin Oil... 11
Am Lip Ollpt 26
Am Loco..... 62
Am Loco pf.: 108
Am MaltCrp. 4
Am M Crppf. *5
Am Smelt'g.. 130§
Am Smelt pf. 108'g
Am Steel Fd. 7 |
Am St Fd pf. 38 A8
Am Sugar.... 120 127
Am Sugar pf.122 129
AmMT&C ... 74 * B0
Am Tob pf... 9% 83
Am Wool ., M 20
Am Wool pf.. 93 ]
Anaconda .. * 63
AtT&SF.. .. 90§
AT&SFpl 94% 8
Atl Coast L.
Balt &Ohlo.. B7
Balt & Oh pf. &8
Beth Steel. ., 11 12
Beth Steel pf, 30 a0
Bklyn RT... &0
Bkilyn U Gas. 112 120
Brunswick.., 10'4 12
Butterick. ...
Can South'n. 61
Can Pac..... 170%
Cen Leather., 27%
Cen Lther p.. 98
Ches & Ohlo.. 39'¢
Chi & Alton.. 13
Chi & Alt pf., —
ChiGtWest., 11
ChiGE W (A). 49
ChiGLW (R, 16%
ChiGtL W deb, 73
Chi&NW....152%
ChM&SLP. 135
CM&SLPpf.1se
ChITerminal. 6
Chi Termipf. 16
ChiUn Trac.. 24
ChUnTrpf.. 14
CCC&SML.. 704
CCC&SLLp100
ColFuel&!l. . 34y
ColHC & I.., 24
ColSouthern, 244§
CeiSo Ist pf.. b0
ColSo2d pf., 48
Con Gas. . 1a2ls
Corn Pd Ref.. 10%
Corn PRef pf, 76
Del& Hud, ,  178'¢
Dell.&W, . 488
Den R&G. .. 28

130%4
108

Mis Secur ... 8R4
NSS&A.... 1Y
DSS&Apl, 22
Prie......... 388
Frie 1aupt... B8
Frie 2d pf... &0
Fed Min & S,,132
Fed M & Spl. M
Gen Plee Co 14684
Granby Cous, | 33

ME&Tpf.. 64y
Mo Pacifie. ..
Nash &St L..128
Nat Bis Ce. ..
Nat Bl Oo pf 118%
Nat Lead ..., 68

Nat Lead pf.. 9934
NatRR Mex p 52

NRR2dpt... —

Newhouse . .
NJ Central... 181

621¢|Pacifio Coast. #8'y
108§ Pac Coadt 1 p 82
PacCoast2p o9
10014 1024 Pacific Matl.. 26
974 Penna RR ... 122'4
284 PeoULAC, 01§
Pistaburg C1. 11%
Plttebg Ol p.. 54%
60y |PCCABL.. TCH
PCC & StL pf 90
Pr8teelCar.. d4lg
40 ® 4104|P SttelCpf.. #1'g
6114 PullmanPCar 166
171%|Ry 81 Spy....
Ry St Spg pl. 93

StLEWpL..
StP&Om. .,
8o Padifie, ... "
8o Pacific pf.113%
Southérn Ry, 208

Bud. Asked,

Long Island.. 50 58
Lou & Nash. 116
Manhattsn... 137}
£5'4/Mex Cent. ...
Minn & Bt L.. 49 50
64 M &SILpt.. 82 90
S MSPASSMIOL
3745| MSP&SSM pr132

1164
1584
21 22

102
188
g e
64y
Ty
180
¢ 77
118
68N
100

744

L4
NYC&StLL., 41'y
74|NYC&SL 1 pr108
NYC&SL 2 pt 77
NYNHa&H. 168
North Am....
Nor & West,,
Nor & West pf a2 ad
Nor Pacific..133'4
Ont & Webt.. 3675 38

713 72
76l T1a

1384

100
102
102
20
122%

@'y

. T

. 265
. 8

. 21%
. 48

oo BPIg
SILASP Ipf 03
SIL&SFIpf 32\

Tenn Cop.... 38
Tesas PAc. ..
Third Av RR.109
TSLAW. .
TR L&Wpr baly
Pwrin City.... 92
UnBaghP,,
UnBag&Pp b6
Un Pacife. .. 144's
Un Pao pf., ..
Union Ry Inv 325
Un Ry Inv pf 84
UnCigarpf.. 91
UBOIPipe.. 3¢
UseiPpt.. m
UBEspress.. 00
UBSRitys Im 62
USHed@& R.. 17%
USR&RD!
USRutber,. 40
U S Ky'at pl 100y
UBRupipt. 71

g
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o

L)

L]

o £

BN Asked ||
[y North pf., 134
G Nsubctfs.. 126
Gt N Ore etfs 804
Hock V rects. 80
HockValpt., 884
1lifsols Cent.. 141"
Inter-H Met.. 224
Int-B Mot pf, 80%
1ot Paper.... 18%
Int Paper pf. 725
Int Power.,,. 4
Int Pump.... 28
Iat Pump pf., = b
TowaCentral. 184 19
lowa Cent pf. 29 40
Kan City S... 20's ¢
Kay Olty Sop 59Y4

®Exdividen i
THE CURB

138{|U S Steel, ..., 18
126} {|U S Steel pf, . 100
Utah Copper. 24 »
VaCar...
\4|Va-Car pf.
VelN&O.... 88
JWabash,,....
Wabash pf...
Wells-F Exp. 260
West Maryld. 14
West UnTel.. 8§ 83
Wesighse. ... 144
Wheel &L E.. 11 2
Wa&LEIpL 23 »
W&a&LE2pf. 14 16
WisCentral.. 17
59%|Wis Cent pf..

.#"}h' !
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164 (8%
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s
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145!4

184
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MARKET.,

Somewhat eater

ourb seeurit

lctlvlt( developed in
[

to-day, which

in sympathy with the
e no‘ l'r:rﬁmnn securi-

eatures of the

ing. H

trad eavy
Union Pacifie convertibles

:oouno

]
bonds from 91% 00%.
Southern Pacifio com-

Union Paclific al

the price of these
¢ “The'rights of the

panies, too, were tr%dod in to a greater exteni
oug

than yesterday, alt
little change,

h their price puffered

In other quarters of the market

quotations were all lower, Chicago Subway.

being especially under pressure.
Oll was unaffected by the dec!

regular quarterly divid
Transactions in detail
were us follow s:

Sales,
800 Atchison rts.........
84 Am Tobacco ex div,

22

100 es King. ..

100 Bonanza Creek......
2300 Brisish Col Copper..

300 Boston Con OOp.....

450 Butte Coalitipn.
11800 Cobalt Central..

300 Colonial Sllver......
900 Colusa Leonard

100 Crown King....

200 Crown King pf......
400 Ogn Steamship......

450 Cumberiand Ely....
1620 Chicago Subway....
400 Davis Daly Estate. .

Standard
ration of the

end by the o?mplny.
in the market to-day
Open- High- Low- Clos-
m. 3«' est,  ing.
316 818
Mo
1
o4
84

L
8

185 Eleciric Boat... .
#700 Furnace Creek Co...
5000 Foster Oobalt
7000 Goldfield Con. .

200 Giroux Copper

8500 Gold HIll Copper....
160 Guanajuato Min. ...
100 Houston Ofl.........

1900 Micmac Gold Min.. .

6800 Meersch'm Co of Am

1600 MoK Dar Sav M Co.
100 Marcon! W T of Am

200 Montesuma of C R.,

1700 Manhattan Trah....
$200 Mitchell Mining.....
1700 Nevada-Utah

£700 Nipissing M Co

8500 Nevada Goldfield.. .
200 Nevada Con Min...

400 O}d Hundred M Co..
200 Stlver Queen........

11768 So Pacific rts.......
10 Standard Ofl...
300 Stewart.......
130 Trinity Copper
1600 Tramp Con........
200 Tintie Co.... :
600 Tonopah M of Nev.
400 Tonopah Belmont..
7900 Union Pacific ris...
600 United Copper......

M 4
11-16 1 1
136 1 1-18 1 1-16
6
18 18K
® o

1% 1%
4 ‘
% T
1 1
L

6 8%
1516 1610
14 14
3 4
LICO L
% a4

12'%
200 0%
4% 1%
3% 34
1531 6-16

. %
1844
Lot

20%
14%¢
%

2

7% 21%
68 50 60

8 84 8K
16 18 1845 184
4% 4l 41416 4110
i 6-16 316 2-16
61% 6156 Ol% o1k

200 United Copper pf... 8 8 L] L
BONDS.

$1000 Allls Chalmers Bs...

7000 Am Writing Pap 5s.

00000 Atchison bs 30% pd .101%

1000 Inter Salt Ss
10000 Morning Tel 6s.....
192000 Unlon Pac conv és..

CURRB

2 Kt 72 7
83§ BMg§ 8B4 8B4
1018 1014 10114
87 5 o
” 4 “ 1]
Pllg 0l R0% 00}

STOCKS CLOSING.

e e e

Am Writing Paper..
Am Writing Paper pf,

Atchison ris.. .
Alaska Mines,..

Boston Copper......... e
British Columbia Copper...
Butte Coalition

Butte New York .........
Balaklala Mining....
Barnes King........
Central Foundry pf
Colonial Stlver........... .
Cumberland Ely .

Chicago Subway. ..

Con Rubber Tire....
Cobalt Central... . ..
Chiquita............
Dominion Copper.. .
Douglas Copper..

Davis Daly....

Fl Rayo. |

Electric Boat.... ...
Electric Boat pf....

Foster Cobalt.

Furnace Creek.

Giroux Copper.....
Goldfield Con A gas
Gold Bl Copper .
Greene Consolidated Gold

"

Yeosterday. Tursday.
Bid. Asked. Bid. Asked.
2 ¥ 2
2}y 24
30 M0
s
8
W Wy 2y
™ X
208

Greene Gold -Silver.........

Greene Gold-Stiver pf.... .
Guanajuato Con yeass
Guggenhelm Fx..........
Greene Cananes..

Havana Tobacco....
Havana Tobacco pf.
Houston Oll..

Houston Oll pf.
International Salt.. A
King Fdward.............
lord & Taylor

Lord & Taylor pf
Manhattan Transit
Micmae Minlog.

Mitchell Mining. v
McKinley -Darragh.,.......
Mon-Shoshone Con ves
Nevada Con Mining........
Nevada S & M
Nevads-Utah... dusares
N Y Transportation....
Nipissing Mining..

Northern Securities stubs .100

NY&Cuba MSS
Old Hundred

Ous Elevator Co
Otls Elevator Co pf
Pope Mg 1st pl.
Pope Mfg 2d pf. ..
Southern Pacific ris..

Safety Car Light & Heat,, 230

Seaboard Co

Seaboard Coast 1st pt,.. ...
Seaboard Co 2d pf
Standard Oll........
Stewart Mining

Tiatle Co....
Tri-Bulllon. ..........
Tonopah Extension .
Unlon Pacific rts.
Unlon Copper.......
United Copper...... o
United Copper pf
Utah Apex Copper.
White Knob Copper.
White Knob Copper pf.
Western lce . VR
Waterbury Co

BONDS. '

Am Writing Paper 5

Am Steel Foundry 6s..
Havana Tobacco 5s.
International Salt bs. . ...
Union Pacific conv 4s. -

THE BOSTON

.M

Mg W "nig

MARKET,

Bosrox, May 16 ~There was a quiet and

uninteresting market

|
Price changes were .-mal

lower, as & rule. Uni
lost 25 points on pros

coppers  to-day.
and fracsonally
ted Mhoe Maohinery
t of anti-shoe trust

bill passing the State Legislature,
Open- High- Low- Clos-

Sales
720 Adventure %
jgamated, ..

Guanaluato
169 Mexieo .,
15 Michigan.
W0 Mohawk..

el lr- ll‘.
T
i
‘g'ﬁ
7 ﬂ.l
ﬁ'( ﬁ"(
L
) 15"

-

ZeSENE3NNS
-

-

8:C.58
2

sz.ssislzs u,asu..:é‘.z S5¥E3ga2-E T

E58

Dia Match. ...
Met W SEL..

.63 6
i1-16 1 1-
1 1K

! xm
1%
RAILROAD STOCKS.
& Maine....167 167
e o
...180 180
T A

alsb

Sts Car....
WChiStRy..

MISCELLANEOUS MARKETS,

Ceffee Rather Firm m.mow-mnmm
Weaker on Large Reoelpts and Syms.
pathy With Grala. S

Nothing really new or striking occurred in

coffee.

... 74
Newark Pas 5s108)¢ 110

Perhaps there was less pressure to

sell from Europe, although Havre and Ham-
burg were each Xlower and Brazilian receipts

were very large.

Sao Paulo alone received

close to 44,000 bags. That is one of the worst
festures of the whole situation next to the

indifference of the outside public.

Thus far

the receipts this season exceed 17,600,000 bags
and nobody knows how large the next crop is
going to be, tosay nothing of what the present
crop may reach. As to the valorization plan

me have faith in it, but a good
B0 If orops continue at anything like the

not.

many have

resent one, which may after all approximate

attempt on t.

e part of the tail to wag t

r s bags, valorization
K prove 8gpbo something llkg an
hedog

Coffee on the spot was quiet and steady.

No.. 7,

8340, ;

futures clos

ed %eneull;
changed, with esales of 13,250 bags., Pr

here as follo

Highest. Lowest.
S, 588

L
August. ..
September.. &
October...

November.... ...
December.... ...
Japuary.. ... ...

February....

March.. L]

April. .
PROVISION

$14.50; packet, ¢
. family, $19.50. Tallow steady.
@8l Lard dufl.

17.75@818.50
ity, in ho
Prime Weste
tinent, $9.75;

we:
Closing.

@ b
»n N

@ 540

t582EEREREES
PP RO

sadieedrined

8. —Beef firm. Family,
10.50@$11.50. Pork firm.
gsheads, 6}
rn, $9.65; oity
South

<= 3akREsszaans
Essakppopnsss

un-
icen

Pree. Close.

Brazilian, kegs, $11.75; city stearine at 10@

10%5¢.; oleostearine stead

Best cream

September, 15c.
cago, May 15—"“The continu

24@24 40,

ery,
Eggs—Fresh

10c,

at 10c. Butter—
Cheese—Fanoy

Chi-

ed liberal hog

movement brought out further free oﬂerlnﬁ:
of provisions from the larger packers and the

market I;“

houses

the Indin{.

pork has fal

our: meats

for
o
1

16.
.o 16

len off somewhat,

morrow.”

lower under the same.
buyers.
is good: 27,000

pen-  High
ny. cal,

% .5
iy 0424

Low-
eat,

0124
925

%0 895000 KR
16-12 916  9.00
o0

16.00  16.50
62y 10.62'5 1655

English
Id lard. Commisgion houses were
The demand for fresh
The trade in
hogs estimated

SugAn.—Raw firm but quiet at 3'j@3%c.;
refined “active and 10 points bigher; granu-

lated, 4.90c.

NAVAL Stopres. —Spirits of turpentine, 87c.

Rosin, strain

DAILY

ed, 84.90.

TREASURY STATEMENT.

“'A'CIINO'NN. May 15.—The statement of the
receipts and expenditures of the Treasury shows:

Recelpts.. ..
Eapenditures

‘ Debelt .. ..
from \nteroa!

ous, $227.482.
redemption,

This d& ek.
82,400, 20,851,765

This we Fisc
L)

2,600,00 24,700,000

ol "
o488, 438
518,880,008

$61,127,617
The recelpts from customs to-dmy were $1,450 587;

revenue
National

gnm. and miscellane -
ank notes recelved for

The cash statement of the United Stales Treas.
urer for May 16 shows;

Gold coln and

RESERVE FOND.
bullion
TRUST PUND.

To redeem outstanding certificates....$1,162,127,850

Gold coln and

GRNERAL FUND.
bulllon......

Gold certificates.
Siiver dollars...

Stiver certifics

tes

Silver bulllon... ..

United States
Nationsl bank

notes ...

notes

Subsidiary stiver and minor coin.

Total. ......co000vs
In national banks..
Awaltibg reimbursement....

" OBl s iiieaieinnies sessnnne sresesnense
TAGDINUCS .. ..ovviinrnnnnniie svsres o

Cash balance

SUB-TREASURY

Pa\d by Sub -Treasury to banks...... .

Pald by banks
Loss 1o bank

Pald by Sub . -Treasury 1o banks..

Pald by banks

CUB D BEREE s svcqsssrannivns sy
Loss to banks same period previous week

196,171 487

STATEMENT.

TURSDAY,
10 Sub-Treasury.........

s on day's iransactions..
AINCE FRIDAY LAST.

10 Sub-Treasury..

8200,
2,006,000

541,000
':.'IOM

$14,556,000
14,257,000

000

SECURITIES AT PURLIC AUCTION,

The following lécurillu n.'ere sold At publie

auction yesterda

¥
shares Pacific Bank: 880 each

40
188 shares

pany p

Interborough-Metropc 1itan Com -
pany ocom

100 shares Int
ref

men. .. .. ;
erborough Metropollian Com-
erred .. . .

$4.400 Montgomery Light and Water Pawer
(‘ou‘wny first consolidated gold BSper

oent. bon
100 shares W,

. Rowe Knitting Company of

le, ) .

#117,000

lateral (rust

4 e de
e
. bonds; 7[0

T eent rbond.. ... 0
19 mi’:o Y‘l’o:‘Amurd:n National n.nk of

New Yo
$1,000 Indiana

first morigs
41 shares New

. ilitnols and Towa Ra'lroad
bond

& shares’ United Siates Guaranty and In

Company .

dﬂnnlp- p
16 shares Farmers Loan and Trust Com:

4

#100

£ 4 per cen! 1
"nr\t‘?mduw Fxchange Nank 168 .

-'Trdvéleré’ Letters of Credit

Payable throughout the World
The Farmers' Loan and Trust Company,

Nos. 16, 18, 20. &

22 William Street.

Branch Offlce, 475 Fifth Avenue,
New York.

LONDON:
18 Bishopsgate Bt,, Within.

PARIS;
78 Rue de Richelien

Bills of Exchange, Cheques and Cable Transfors

To meet the requiraments of a number of our clients we have been
lo.okln. for a long Term bond combining the following essentlals :

ISSUED
ASSUMED

or
GUARANTEED

! By a Raliroad Company having pald Dividends of 87, per
annum for at least 28 consecutive years.

YIELDING —A net return of nearly 5%, per annum.
FOSSERSING —Reasonable marietability and llsted on New York Stock
Ex

change.

We have secured a block of bonds answering the above requirements and will be
pleased to furnish particulars upon request.

. LIBBEY & STRUTHERS

Tel. 6068-6060 & 5340 Broad.

30 Broad $t., New York
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THE GRAIN MARKETS.

Wheat Lower on Reallzing and Somewhat
Better Weather —Corn Up, but Reacts
—~Weather Too Cold—Planting Re
tarded,

Wheat broke on heavy realizing. Some of
the crop reports were more favorable. For- |
elgn markets are below the American parity.
Northwestern weather and crop despatches
were more cheerful. Heavy sellers o!.vluly
and other months were Bartlett, Frazier &

nl% Wtﬂxer. Congdon & Steever,
Rankin, ve and Pringle. A Chicago de-
spatch sald: 'Bl, profeulon”la are inclined
to play for more of & break,” But the iennrnl
beKot 'was that sold out bulls would take hold
again in earnest uniess the weather greatly
improves. One Chicago despato ﬁld: The |
weather at the Northwest is stfll cold enouﬂ
to cause delay in meeding. Wheut can
bought on all setbacks.™
1 closed firm and %d. htgher. Paris
rm and equal to Q to 1*{c. higher;
flour rose 4'4c. per barrel. Antwerp was un-
changed. Budapest declined 2c. Berlin
old dull and unchanged to equal to *.c.
advanoe.

There was enormous selling for both sides
of the aecount, but although prices declined
the reaotion was comparatively slight, con-
sidering how great the recat vance ha
been. ‘I‘he weather in the Canadian North-
went was somewhat better, however, and 8o
also in our own Northwest, and although the
cables were hl&her they are as already inti-
mated, below the Amerioan fevel, 60 that ex-
port business is out of the question for the
time being. Yet the Continental crop reports
are in many cases bad.

From the American Southwest the reports
were somewhat conflicting, but in the main
they were rather less pessimistic. ~The
weather prediction was for high temperatures

enerally west of the Missouri and in the

orthwest, Still a killing frost was reported
in Kansas and the bulls laid a good deal of
stress on this and what ther. regard as the
unseasonable temperatures elsewhere in that
section, not to speak of the rest of the country,
and the delay in planting both in the American
and Canadian Northwest. SBome reports are
to the effect that the soft winter wheat has

enerally headed and that much of it will be
lur.d. ulls maintain, too, that during the
past tonulnh; the crtgp has made little or no

rogress in t t.
¥ Lf:erpool advanoed owing to bad reports
from Russia and Bulgaria and dry weather
in Rumania. In other words it is not only
that crop oonditions in this country seem
bad, but they are either actuslly bad or none J
too good in very important” grain sections
of continental Europe.

Some Chicago operators, however, have
either sold out and are waiting for a reaction
to get in again or are selling for & decline,
owing, they state, to more hvonbl}g weather
for uodh:& in some parts of the Northwest
and repo that green bugs '{(’ being killed
by black bugs in southern Kansas, Mor
favorable weather reports were also receiv
from some people in Minneapolis and Win-
nipeg. Watson was hammering the market
in )ﬁnnu lis. It would not be at all sur-
prising to hear of more favorable reporte
about the orop and the weather until sold
out bulls have S‘)t their line again and epera-
tors who sold short on the big rise have had
a chance to cover.

It is & general public market, however,
not a professional one, and it remains to be
seen just how much of & reactipn it will

et unless the weather should turn very
avorable indeed.

THR CORN BITUATION.

Corn stood up to the rack better than wheat
and indeed helped for a time to sustain wheat.
Sommhdon ouses bought heavily. Con-

itions for %hntlng were unfavorable and
much of the buying was due to this fact. It
was oold in the Bouthwest, u‘g it is sald that
much repllnth‘:’g will have to be done. liver-
pooleg osed &fu; higher. In Kanpsas it is as-
serted that black bugs are d ging corn,

Patten interests were g uyers, Cash

Chlo:so advanoed half a oent, Only

there, but 183 are expected

ls were enoouraged by frost in

Kansas and small receipts. of 1340,

early in the day, however, was followed by a

reaction which practically wiped it out. e

export demand was dull.

THE OATS FPEATURES,

Affeoted by wheat, oats declined. There
was & (oodChgiul of realizing &nd not much

support cago got 112 card and expects
165 to-day. The sample market there was off
h;“ & oent. Very many orop reporits were
bullish, npou.klnx of backward growth and
bug damage. At the Northwesi, however,
conditions wele reported to be somewhat

better.
THE BPOT MARKETS

Wheat on the n%t was quiet and weaker,
Sales, 56,000 bush. durum e, i, f. Buffalo,
No. 2, red ex. 2, under New York, July:
No. 2_red choice, New York .July price;
No. 1 Mac. f. 0. b, 87c.;, No. 2 Mac, f. 0. b.,
8sc. No. 1 Northern _bululh. 8 over New
York, July, f. o. b, Futures declined 2¥c.
Sales, 2,600,000 bush,

Corn was hlﬁ\er. but auiet on the spot.
Bales trifiing. No.2 mixed. 62¢. in elevator,
domestic; No. 3 mixed, 68c.;. No. 3 yvellow,
uii: steamer mixed, 67¢., nominal; steamer,
vellow, 670.: No, 4 mixed, 530, nominal elevator

basis, tures ad van to !¢ here
? in Chicago, reacting Iater. Trad-

ere. .
ats were quiet and rather weak. OMcia!
closing prices on spot in elevator: Natural
white on track, 30 to 33 Ibg., 4% to 4fc.: white
clipped, 36 to 38 Ibs., 45': to 5ic.1; white
olipped, 38 to 40 Ibs,, 49 to'fSc. mixed, 26 to 32

bs,, 47c. Futures declined */c.

Futures were as follows:

n- High- Low-
0. est. sl

2014 1mig  100%

1018, 1024 101
103 104 102

llnng light
|

Clor -

ng.
‘::;,' .
104
10074
102

'y
f

Pree.
Close.
102
1

Sentember... ... .

The movement was as follnws;

New York: Wheat. Corn. Oats.  Rye.
00 wis

.. 70,000
. 22,000

Smpmmu . M5.000
CHICAGO, May 12,.
Wheat:

July...

September ..
Clarn:

July...

September.. ...
Oats

July. ..

Sentember ..
Lard

July. ..

Sentember ...
Rihs!

July. ..

Sepsember ..
Pork:

July.
September .,

161,000 348 000

B4 L
~Prices were as follows:
pen- High 3

ing

o

o> Do o9
33 &2 12
¥

32

1
oo e
"- b
8t Louls— I:: e e,
May... ...
ﬂwmw“' ber
Illanuvollo ~
AY...

=3

2eE=
£ &

5

e

WEIR BROS, & GO

256 BROAD 8T.. NEW YORK
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THE COTTON MARKET,

irregular but Strong Early —Reaction (n
the Afternoon—~Theodore Price Sells
July Freely —Outsiders Buying the Next
Crop Menths on Bad Crop Reports.

Farly in the day bulls again had much
their own way. They liquidated July, how-
ever, with a free hand. That is, Theodore
i’rice and his friends did, or were generally
said to have done so. But when it came to
the next crop months there was heavy buying
by Wall Street, the West and outsiders gen-
erally, and whereas July was held down by
the weight of profit taking the other months
moved up further, not only because & a sharp
advance in Liverpool, but because of heavv
rains in the Misslesippi Valley and a budge!

| of bad-crop reports from all over tHe belt.

The next crop months finally reacted also
under the pressure of “lopg" selling. More
and more, however, it begins te look doubtfnl
to many people whether a crop big enough
to meét the demands of an abnormal con-
sumption all over the world is likely to be
raised this year. If it isn't raised, then some-
thing else will be. That is, the price. Early
in the day something like 75,000 to 100,00
bales of July were thrown on the market,
making possibly 200,000 bales In forty-ejicht
hours, and although the price wilted under
it for a time, it is rather remarkable after all
how well the market took such a load, which
recently might have had a disastrous effect
But the speculation has broadened ver
noticeably; in fact, it is the most active whic
a8 been seen for a couple of yeard past, and
the appetite for cotton Is becoming large
among 8 ators as well as spinners. Until
very recently only profession and spinners
would buy cotton or cotton futures. But
the success of the bulls in wheat and lgo
sharp rise of late In cotton has brought in the
outs ublio to a very considerable estent,
though it is true t tra
atill very far from eq ng
Sully days. In the aftern there was
general selling and July ended lower. The
next cror closed higher, even If it did not
retain of the early advance. The weather
was undoubtedly very !

Carpenter, Blvot & Co. sald: “Weather
conditions at t moment are attracting
most attention and continue as they have for
some two weeks past, very , and we are
nll%bly l?'!or ed that a report of conditions
in the different States, compiled from tele-
graphic advices under date of yesterday, bv
one of the largest spot cotton firms in Amerlct
if not in the world, state that 15 to 20 per cen
of the acreage in south, central and western
Texas will have to replanted and 40 to 50
per cent. be rep! in the extreme north-
ern counties, while the condition for the sea-
son is 65 to 7v per cent., with 100 per cent
representing normal. In Arkansds they state
that from 25 to 50 per cent. of the acreage
will have to be replanted and the condition
is about 50 per cent., with 100 per osnt.repre
senting normal, In Louisiana they describe
fields us grassy, stands poor, with condition
of the crop about 60 per cent.,, with 100 per
cent. representing normal; acreage will

robably be 5 to 10 per cent. less. Mississtpni

hey report weather during the last week
exceedingly unfavorable; crop about twa
weeks late: acreage about the same as last
vear. Alabama: Weather during { week
very unfavorable; some complaints of flelds
being overrun with grass: acreage about the
same as iasl year; oondition of erop 65 per
cent,, with 100 per cent. representing normsl.
Georgia: Weather during week very unfavor-
ahle: heavy rains; crop two weeks late; con-
dition about 75 per cent. Carolinas: Weather
during week unfuvorable; rains exoessive
general condition of plant ahout 75 per cent ,
with 100 per cent. representing normal
Manufacturers are beginning to evinoe great
concern as to the possibility of getting cotton
enough, of such a grade as to enable them o
run full time during the remainder of the
season,

Hubbard Bros. & Co. said: "The advices
from Furope are more favorable than ex-
pected, showing the influence of the rainy
weather and the Government crop report of
vesterday. The predictions are more favor-
able for to-day and to-morrow. There was
heavy liquidation for some of the parties con-
nected with the bull pool, especially in July
where the supply was continuous all day 1v
large quantities. The temper of the room I8
decidedly bullish and higher prices ars ex-
pected unless there is immediate changein
crgp prospects.”

pot cotton was quiet, steady and un-
changed. Middling, uplands, 12.05c. South-
ern markets were as follows:

. Market, Price. Soles. Recel
Galvegton,, Firm 13i4c 684 1,

NewOrleans.Firm 11 13-16c 750 3641
Moblle rm 11ife 100 303
Savannah . Quiet,Airm 11%4¢ 1.603
Charleston . .Firm 11%¢ >
Wiimington Steady 114¢ 240
Norfolk. .. Fi A7
Baltimore,.

OnA Are
of tha

8. Exporid
24t
12 0m

7 088

rm 126¢¢
Nominal 12'4c

Steady 1244¢
. .Steady 118%¢
St Louls. . Firm 11%¢c
Houston.... Steady 12igc
Little Rock..Steady  11'y0
The crop movement was as follows;
1007,

.4, BRS B4
41,126

17180

el

© Shipments
Augusta. 53 “A
Memphis. .

10
Visible supply (United States

and Furope) . 2
Recelpls, Ave ‘”ﬁ i1 : =
Exports 1o Great Britaln, five

4,048 R0
0

LA
"l

AYS. . oo
Faporis to France, five days. ..
¢ T

Fxporisto Continent, five days..
Exports to Japan and Chinas,
M e days. N AL
Total stock in New York run-
ning count.. . 171081 158 &
Stock In all U, 8. ports . BOR ATY 8NN

Futures here advanced 13 to 21 poin's
closing 10 lower for the day on July ana 610 *
higher on the next crop, with the tone barel
steady and the estimated sales 500,000 bales
as follows:

May
June .,
July..
;:uuub'
plember
October., .
November ...
December. .
-;l%uu) :
ebruary obat
March... “ 1t 7
New Orleans prices were an follows
()pmm‘, Highept. Lowest. Cinvint
July 13 # 12.00 11 8 8

October. T .. 11.26 1t 4

Liiverpool 1dnao¢-d I8 American potnts
on the spot, closing irregular for futuressrd
18 to 28 Amer|
10,000 bales. Nw

Closing

1n75@1n &
10.76@10 &
1NA|@INS
10 7810~
107891071
106241007
l”p‘.‘ 'vf{u
10 pAg 10 %"
110811

Louest

Highest
1097 1078

? pointsa up. KBpot sals
ling, 8014, Futures closs
irregular, as follows: ny, 8,45 . Mayv.'o
8.42hd.. June-duly, 23d . Julv-Aus
A2ehid . August-Beptember, 6 18',d ~
lomhcdbﬂptohpr. 6.11d.. October.Noven
8.0214 v.\o\'omhor-Pvnmho;_.g,lur el oo
Janunry, A084d . Janvary.FeBruarr, & %,
Februagy-March,5 08'4d, March-April,s ¢, .,

{ e i




